API: Explanation for the difference in profit after tax of at the Separate Financial Statement 2019 year on year
On 31 Mar 2020, Asia - Pacific Investment Joint Stock Company explained the difference in profit after tax of at the Separate Financial Statement 2019 year on year as follows:
In 2018, the holding company had the revenue, the profit primarily coming from leasing of the lands at Da Hoi industrial zone – Bac Ninh
In 2019, the holding company had the revenue, the profit primarily coming from leasing of the lands at Da Hoi industrial zone – Bac Ninh and the profit recorded from the sales properties - product “Shophouse” at the project “Mandala Wynham Phu Yen”. Besides, the target financial revenue increased intensely year on year because in 2020, API was distributed with profit from the subsidiary which was APEC Land Hue Joint Stock Company and Asia - Pacific Investment Bac Ninh Company Limited
These two main reasons made the profit of the Company in 2019 increase outstandingly year on year
